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This book argues that post-K eynesian theories of endogenous money can be combined with Marxian analysis
in order to give insight into the changing power relations between the state, finance sector and real economy
since WW?2. A key theme s that financial power, derived from the control of money-issue and its purchasing
power, is determined by the state and market in varying proportions (depending on context) but that state
sovereignty has been lost in recent decades. In addition, the growth of financial markets in recent decades,
so-called financialization, has led many to assume that private finance is an important proximate driver of
economic affairsin general. In contrast, the book argues that this provides insufficient explanation of events.
To discuss financial factors as causes of financial crisis risks describing the phenomena without illustrating
the root causes. Instead, the book argues that systemic drivers of capitalism (rooted in production), probably
best understood by Marx, actually do provide a more plausible explanation of the causes of the
financialization and erosion of state sovereignty. In addition, the Post-Keynesian descriptions of monetary
processes are considered to best reflect the actual reality of the monetary system. This represents an
interesting synthesis of the classical Marx with modern money theory. The interpretation of Marx used to
explain this financial transformation has been named the Temporal Single System Interpretation, which
illustrates Marx’s value theory across periods and identifies a tendency towards falling profit rates. It is
claimed that falling profits, in turn, are an underlying driver of the systemic propensity towards
financialisation, crisis and stagnation. The empirical findings presented, taken from case studies of the UK
and Germany, appear to support this view.

The central argument is that the response of agents (including the state) to the profit tendency has been a
significant driver of the observed financial transformation. The book then concludes that this synthesis
provides a more appropriate explanation of the historical transformation of the financial system since the
Great Depression, than much of the financialization literature, and illustrates the source (and operation) of
financial power in the modern capitalist state and market.
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From reader reviews:
Mildred Smith:

Here thing why thiskind of The Dissolution of the Financial State: A Marxian Examination of the Political
Economy of Money Since the 1930s (Heterodox Studies in the Critique of Political Economy) are different
and trusted to be yours. First of all reading a book is good however it depends in the content than it which is
the content is as delicious as food or not. The Dissolution of the Financial State: A Marxian Examination of
the Political Economy of Money Since the 1930s (Heterodox Studies in the Critique of Political Economy)
giving you information deeper including different ways, you can find any book out there but thereis no e-
book that similar with The Dissolution of the Financial State: A Marxian Examination of the Political
Economy of Money Since the 1930s (Heterodox Studiesin the Critique of Political Economy). It gives you
thrill reading journey, its open up your current eyes about the thing that will happened in the world whichis
probably can be happened around you. Y ou can easily bring everywhere like in park, café, or even in your
means home by train. Should you be having difficulties in bringing the imprinted book maybe the form of
The Dissolution of the Financial State; A Marxian Examination of the Political Economy of Money Since the
1930s (Heterodox Studies in the Critique of Political Economy) in e-book can be your aternate.

L aurence Asher:

The knowledge that you get from The Dissolution of the Financial State: A Marxian Examination of the
Political Economy of Money Since the 1930s (Heterodox Studiesin the Critique of Political Economy) could
be the more deep you excavating the information that hide within the words the more you get enthusiastic
about reading it. It does not mean that this book is hard to understand but The Dissolution of the Financial
State: A Marxian Examination of the Political Economy of Money Since the 1930s (Heterodox Studiesin the
Critique of Political Economy) giving you excitement feeling of reading. The copy writer conveystheir point
in certain way that can be understood simply by anyone who read it because the author of this reserveis
well-known enough. This kind of book also makes your own personal vocabulary increase well. Making it
easy to understand then can go together with you, both in printed or e-book style are available. We propose
you for having this kind of The Dissolution of the Financial State: A Marxian Examination of the Political
Economy of Money Since the 1930s (Heterodox Studiesin the Critique of Political Economy) instantly.

Eden Cohn:

A lot of people aways spent their free time to vacation or perhaps go to the outside with them friends and
family or their friend. Were you aware? Many alot of people spent that they free time just watching TV, as
well as playing video games all day long. In order to try to find a new activity that's look different you can
read any book. It isreally fun for you. If you enjoy the book that you read you can spent 24 hours aday to
reading a guide. The book The Dissolution of the Financial State: A Marxian Examination of the Political
Economy of Money Since the 1930s (Heterodox Studies in the Critique of Political Economy) it is very good
to read. There are alot of those who recommended this book. These folks were enjoying reading this book.
Should you did not have enough space to develop this book you can buy the particular e-book. Y ou can
mQore very easily to read this book from your smart phone. The price is not very costly but this book



provides high quality.

Wilma Tovar:

Y ou may spend your free time to see this book this e-book. This The Dissolution of the Financial State: A
Marxian Examination of the Political Economy of Money Since the 1930s (Heterodox Studies in the Critique
of Political Economy) is simpleto deliver you can read it in the park your car, in the beach, train aswell as
soon. If you did not have much space to bring the actual printed book, you can buy the e-book. It is make
you simpler to read it. Y ou can save the particular book in your smart phone. Consequently there are alot of
benefits that you will get when you buy this book.
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