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The recent financial crisis and Great Recession have been analysed endlessly in the mainstream and
academia, but thisisthe first book to conclude, on the basis of in-depth analyses of official US data, that
Marx’s crisis theory can explain these events.

Marx believed that the rate of profit has atendency to fall, leading to economic crises and recessions. Many
economists, Marxists among them, have dismissed this theory out of hand, but Andrew Kliman's careful data
analysis shows that the rate of profit did indeed decline after the post-World War |1 boom and that free-
market policies failed to reverse the decline. The fall in profitability led to sluggish investment and economic
growth, mounting debt problems, desperate attempts of governments to fight these problems by piling up
even more debt — and ultimately to the Great Recession.

Kliman's conclusion is simple but shocking: short of socialist transformation, the only way to escape the

‘new normal’ of a stagnant, crisis-prone economy isto restore profitability through full-scale destruction of
existing wealth, something not seen since the Depression of the 1930s.
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From reader reviews:
Audrey Thompson:

Baook will be written, printed, or highlighted for everything. Y ou can recognize everything you want by a
book. Book has a different type. Asyou may know that book isimportant point to bring us around the world.
Adjacent to that you can your reading ability was fluently. A reserve The Failure of Capitalist Production:
Underlying Causes of the Great Recession will make you to always be smarter. Y ou can feel considerably
more confidence if you can know about every little thing. But some of you think this open or reading a book
make you bored. It is not necessarily make you fun. Why they could be thought like that? Have you in search
of best book or appropriate book with you?

Darren Billups:

Nowadays reading books be than want or need but also turn into alife style. This reading addiction give you
lot of advantages. The huge benefits you got of course the knowledge the particular information inside the
book that improve your knowledge and information. The data you get based on what kind of guide you read,
if you want have more knowledge just go with training books but if you want feel happy read one with theme
for entertaining including comic or novel. The particular The Failure of Capitalist Production: Underlying
Causes of the Great Recession is kind of publication which is giving the reader unforeseen experience.

Jennifer Mitchdll:

Reading areserve can be one of alot of action that everyone in the world loves. Do you like reading book
consequently. There are alot of reasons why people enjoy it. First reading a publication will give you alot of
new details. When you read a guide you will get new information due to the fact book is one of several ways
to share the information or even their idea. Second, reading a book will make a person more imaginative.
When you looking at a book especially hype book the author will bring you to definitely imagine the story
how the characters do it anything. Third, you may share your knowledge to other people. When you read this
The Failure of Capitalist Production: Underlying Causes of the Great Recession, you can tells your family,
friends in addition to soon about yours reserve. Y our knowledge can inspire others, make them reading a
book.

Allen Lutz:

This The Failure of Capitalist Production: Underlying Causes of the Great Recession is great reserve for you
because the content and that is full of information for you who have always deal with world and get to make
decision every minute. This book reveal it details accurately using great coordinate word or we can claim no
rambling sentences included. So if you are read that hurriedly you can have whole factsin it. Doesn't mean it
only provides you with straight forward sentences but difficult core information with wonderful delivering
sentences. Having The Failure of Capitalist Production: Underlying Causes of the Great Recession in your
hand like having the world in your arm, information in it is not ridiculous one particular. We can say that no



publication that offer you world with ten or fifteen tiny right but this reserve already do that. So, this can be
good reading book. Hey there Mr. and Mrs. hectic do you still doubt which?
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